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8VH�,QVHFW�UHSHOOHQW� 8VH�(3$-UHJLVWHUHG�LQVHFW�UHSHOOHQWV�ZLWK�RQH�RI�WKH�IROORZLQJ�DFWLYH�LQJUHGLHQWV��'((7��3LFDULGLQ��,5������RLO�RI�OHPRQ�HX�FDO\SWXV��RU�SDUD-PHQWKDQH-GLRO��$OZD\V�IROORZ�WKH�SURGXFW�ODEHO�LQVWUXFWLRQV� :KHQ�XVHG�DV�GLUHFWHG��WKHVH�LQVHFW�UHSHO�OHQWV�DUH�SURYHQ�VDIH�DQG�HIIHFWLYH�HYHQ�IRU�ZRPHQ�ZKR�DUH�SUHJQDQW�RU�EUHDVWIHHGLQJ� 5H-DSSO\�LQVHFW�UHSHOOHQW�DV�GLUHFWHG� 'R�QRW�VSUD\�UHSHOOHQW�RQ�WKH�VNLQ�XQGHU�FORWKLQJ� ,I�\RX�DUH�DOVR�XVLQJ�VXQVFUHHQ��DSSO\�VXQ�VFUHHQ�ILUVW� 7KH�HIIHFWLYHQHVV�RI�QRQ-(3$�UHJLVWHUHG�LQVHFW�UHSHOOHQWV��LQFOXGLQJ�VRPH�QDWXUDO�UHSHOOHQWV��LV�QRW�NQRZQ�  ,QVHFW�5HSHOOHQW�*XLGH  6RPH�EUDQG�QDPH�H[DPSOHV�  2II���&XWWHU��6DZ\HU��8OWUDWKRQ��&XWWHU�$GYDQFHG��6NLQ�6R�6RIW�%XJ�*XDUG�3OXV��5HSHO��6NLQ�6R�6RIW�%XJ�*XDUG�3OXV�([�SHGLWLRQ��6NLQ�6PDUW�  �,QVHFW�UHSHOOHQW�EUDQG�QDPHV�DUH�SURYLG�HG�IRU�\RXU�LQIRUPDWLRQ�RQO\��7KH�&'&�DQG�WKH�8�6�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�FDQQRW�UHFRPPHQG�RU�HQGRUVH�DQ\�EUDQG�QDPH�SURGXFW�  

7UHDW�&ORWKHV�DQG�JHDU 7UHDW�LWHPV�VXFK�DV�FORWKLQJ�DQG�JHDU�ZLWK�SHUPHWKULQ�RU�EX\�SHUPHWKULQ-WUHDWHG�FORWKHV�DQG�JHDU� 6HH�SURGXFW�LQIRUPDWLRQ�WR�ILQG�RXW�WKH�QXPEHU�RI�ZDVKLQJV�RU�OHQJWK�RI�WLPH�WKH�SURWHFWLRQ�ZLOO�ODVW� ,I�WUHDWLQJ�LWHPV�\RXUVHOI��IROORZ�WKH�SURG�XFW�LQVWUXFWLRQV� 'R�QRW�XVH�SHUPHWKULQ�SURGXFW�GLUHFWO\�RQ�VNLQ�  &RQWURO�PRVTXLWRV�RXWVLGH�\RXU�KRPH 2QFH�D�ZHHN��HPSW\�DQG�VFUXE��WXUQ�RYHU��FRYHU��RU�WKURZ�RXW�DQ\�LWHPV�WKDW�KROG�ZD�WHU�OLNH��WLUHV��EXFNHWV��DQG�SODQWHUV� 7LJKWO\�FRYHU�ZDWHU�VWRUDJH�FRQWDLQHUV�OLNH�EXFNHWV��UDLQ�EDUUHOV��HWF� )RU�FRQWDLQHUV�ZLWKRXW�OLGV��XVH�ZLUH�PHVK�ZLWK�KROHV�VPDOOHU�WKDQ�DQ�DGXOW�PRVTXLWR� 8VH�ODUYLFLGHV�WR�WUHDW�ODUJH�FRQWDLQHUV�RI�ZDWHU�WKDW�ZLOO�QRW�EH�XVHG�IRU�GULQNLQJ�DQG�FDQQRW�EH�FRYHUHG�RU�GXPSHG�RXW� 8VH�DQ�RXWGRRU�IO\LQJ�LQVHFW�VSUD\�LQ�GDUN�KXPLG�DUHDV�ZKHUH�PRVTXLWRV�UHVW��OLNH�XQ�GHU�SDWLR�IXUQLWXUH��RU�LQ�WKH�FDUSRUW�RU�JDU�DJH��:KHQ�XVLQJ�LQVHFWLFLGHV��DOZD\V�IRO�ORZ�ODEHO�LQVWUXFWLRQV��,I�\RX�KDYH�D�VHSWLF�WDQN��UHSDLU�FUDFNV�RU�JDSV��&RYHU�RSHQ�HQG�RI�SOXPELQJ�SLSHV�XVLQJ�ZLUH�PHVK�ZLWK�KROHV�VPDOOHU�WKDQ�DQ�DGXOW�PRVTXLWR�  &RQWURO�PRVTXLWRV�LQVLGH�\RXU�KRPH .HHS�ZLQGRZV�DQG�GRRUV�VKXW�DQG�XVH�DLU-FRQGLWLRQLQJ�ZKHQ�SRVVLEOH� 8VH��LQVWDOO��RU�UHSDLU�ZLQGRZ�DQG�GRRU�VFUHHQV� 2QFH�D�ZHHN��HPSW\�RU�WKURZ�RXW�DQ\�LWHPV�WKDW�KROG�ZDWHU��OLNH�YDVHV�DQG�IORZHUSRW�VDXFHUV� 8VH�DQ�LQGRRU�IO\LQJ�LQVHFW�IRJJHU�RU�LQ�GRRU�LQVHFW�VSUD\�WR�NLOO�PRVTXLWRV�DQG�WUHDW�DUHDV�ZKHUH�WKH�UHVW��7KHVH�SURGXFWV�ZRUN�LPPHGLDWHO\�EXW�PD\�QHHG�WR�EH�UH-DSSOLHG��$OZD\V�IROORZ�ODEHO�GLUHFWLRQV 2QO\�XVLQJ�LQVHFWLFLGH�ZLOO�QRW�NHHS�\RXU�KRPH�IUHH�RI�PRVTXLWRHV� 



7LSV�WR�.HHS�\RX�6FDP-)UHH�WKLV�6XPPHU  )RU�WKH�PDMRULW\�RI�$PHULFDQV�ZKR�SODQ�WR�WDNH�D�YDFDWLRQ��DWWHQG�D�FRQFHUW��RU�ZRUN�LQ�WKHLU�KRPH�RU�JDUGHQ�WKLV�VXPPHU��WKLV�VHD�VRQ�FRPHV�ZLWK�LWV�RZQ�XQLTXH�FRQVXPHU�FKDOOHQJHV��+HUH�DUH�WKH�WRS�ILYH�VFDPV�DQG�IUDXGV�WR�EH�DOHUW�IRU�WKLV�WLPH�RI�\HDU�  �� 'RQ¶W�EX\�JDV�DGGLWLYHV�WKDW�FODLP�WR�PDNH�IXHO�ODVW�ORQJHU��(YHQ�WKRXJK�JDV�SULFHV�JR�XS�LQ�WKH�VXPPHU��WKH�(QYLURQ�PHQWDO�3URWHFWLRQ�$JHQF\�KDV�QRW�IRXQG�DQ\�SURGXFW�WKDW�VLJQLILFDQWO\�LPSURYHV�JDV�PLOHDJH��DQG�VRPH�FRXOG�GDPDJH�D�FDU¶V�HQJLQH�RU�LQFUHDVH�H[KDXVW�HPLV�VLRQV� �� 8QOLFHQVHG�KRPH�UHSDLU�RU�ODQGVFDS�LQJ�FRQWUDFWRUV�PD\�FRPH�WR�\RXU�GRRU�WR�RIIHU�VHUYLFHV��$OZD\V�UHVHDUFK�FRQ�WUDFWRUV��3D\�IRU�VHUYLFHV�XSRQ�FRPSOH�WLRQ—QRW�DKHDG�RI�WLPH—�DQG�FRQVLGHU�XVLQJ�D�VLJQHG�FRQWUDFW�RXWOLQLQJ�WKH�ZRUN�WR�EH�GRQH�DQG�WKH�H[DFW�SULFH� �� ,QWHUHVWHG�LQ�D�VXPPHU�FRQFHUW�RU�IHV�WLYDO"�,I�\RX�EX\�WLFNHWV�IURP�D�PDMRU �YHQGHU��UHPHPEHU�VXUFKDUJHV�DQG�DGGL�WLRQDO�IHHV�PD\�EH�WDFNHG�RQ�WR�WKH�OLVWHG�SULFH��6RPH�YHQXHV�UHTXLUH�WKH�VDPH�FUHGLW�FDUG�XVHG�WR�SXUFKDVH�WLFNHWV�EH�SUHVHQWHG�ZKHQ�WKH�WLFNHWV�DUH�SLFNHG�XS��VR�LI�\RX¶UH�EX\LQJ�WLFNHWV�IRU�VRPHRQH�DV�D�JLIW��WKH\�PD\�KDYH�GLIILFXOW\�JHWWLQJ�WKHP�DW�ZLOO-FDOO� �� :KHQ�UHQWLQJ�D�EHDFK–�RU�ODNH�KRXVH�IRU�YDFDWLRQ��PDNH�VXUH�WKH�SURSHUW\�DFWXDOO\�H[LVWV��'R�\RXU �KRPHZRUN�EH�IRUH�SD\LQJ—FKHFN�RXW�WKH�RZQHU�RU�UHQWDO�FRPSDQ\��FRQVXOW�PDSV�DQG�UHDG�WKH�OHDVH�FDUHIXOO\��3D\�ZLWK�DQ�RQOLQH�VHUYLFH�RU�D�FUHGLW�FDUG�VR�\RX�FDQ�GLV�SXWH�WKH�FKDUJHV�LI�VRPHWKLQJ�JRHV�ZURQJ� �� :KHQ�IO\LQJ��PDNH�VXUH�\RX¶UH�DZDUH�RI�WKH�DLUOLQH¶V�EDJJDJH�FKDUJHV�DQG�WKHLU�SROLF\�ZKHQ�LW�FRPHV�WR�EXPSLQJ�SDVVHQJHUV��$�ORW�RI�DLU OLQHV�³EXPS´�GHSHQGLQJ�RQ�KRZ�ODWH�\RX�FKHFNHG�LQ��VR�FKHFN�LQ�$6$3� � 

7DNH�D�FORVHU�/RRN�DW�3ULFH�7DJV  2Q�\RXU�QH[W�VKRSSLQJ�WULS�WDNH�D�FORVHU�ORRN�DW�WKH�SULFH�WDJ�RQ�WKH�VKHOI�RI�WKH�SURGXFW�\RX�ZDQW�WR�EX\� /RFDWH�WKH�³8QLW�3ULFH´�RQ�WKH�VKHOI�GLUHFWO\�EHORZ�WKH�SURGXFW��8VH�LW�WR�FRPSDUH�EUDQG�DQG�GLIIHUHQW�VL]HV�RI�WKH�VDPH�EUDQG�WR�GHWHUPLQH�ZKLFK�LV�PRUH�HFRQRPLFDO� 7KHUH�LV�PXFK�PRUH�WR�D�SULFH�WDJ�RQ�WKH�JURFHU\�VKHOI��)LUVW��WKHUH¶V�WKH�UHWDLO�SULFH��7KLV�LV�WKH�SULFH�\RX�SD\�IRU�HDFK�LWHP��%XW�KDYH�\RX�HYHU�ORRNHG�DW�WKH�XQLW�SULFH" 7KH�XQLW�SULFH�ZLOO�WHOO�\RX�KRZ�PXFK�DQ�LWHP�FRVWV�SHU�SRXQG��RXQFH��TXDUW��HWF��*HW�WKH�LQVLGH�VFRRS�RQ�WKH�XQLW�SULFH�EHORZ��DQG�WU\�WKHVH�WLSV�DW�\RXU�QH[W�JURFHU\�YLVLW�WR�PD[LPL]H�\RXU�VDYLQJV� ����

7KH�LPDJH�DERYH�VKRZV�WZR�GLIIHUHQW�SULFH�WDJV��,Q�
WKH�ILUVW�UHG�ER[��WKH�UHWDLO�SULFH�LV�������IRU�RQH�ϯϮ�Žǌ͘�ǇŽŐƵƌƚ͘�dŚĞ�ƵŶŝƚ�ƉƌŝĐĞ�ŝƐ�ΨϬ͘Ϭϱ�ƉĞƌ�Žǌ͘�  �/Ŷ�ƚŚĞ�ƐĞĐŽŶĚ�ƌĞĚ�ďŽǆ͕�ƚŚĞ�ƌĞƚĂŝů�ƉƌŝĐĞ�ŝƐ�ΨϬ͘ϳϮ�ĨŽƌ�ŽŶĞ�ϲ�Žǌ͘�ǇŽŐƵƌƚ͘�dŚĞ�ƵŶŝƚ�ƉƌŝĐĞ�ŝƐ�ΨϬ͘ϭϮ�ƉĞƌ�Žǌ͘�  ��ĂƐĞĚ�ŽŶ�ƚŚĞ�ƵŶŝƚ�ƉƌŝĐĞ͕�ǇŽƵ�ĐĂŶ�ĚĞƚĞƌŵŝŶĞ�ƚŚĂƚ�ƚŚĞ�ůĂƌŐĞƌ͕�ϯϮŽǌ͘�ǇŽŐƵƌƚ�ŝƐ�ƚŚĞ�ďĞƩĞƌ�ďƵǇ͘ 
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:KDW�\RX�GULQN�LV�DV�LPSRUWDQW�DV�ZKDW�\RX�HDW��0DQ\�EHYHUDJHV�FRQWDLQ�DGGHG�VXJDUV�DQG�RIIHU�OLWWOH�RU�QR�QXWULHQWV��ZKLOH�RWKHUV�PD\�SUR�YLGH�QXWULHQWV�EXW�WRR�PXFK�IDW�DQG�WRR�PDQ\�FDO�RULHV��+HUH�DUH�VRPH�WLSV�WR�KHOS�\RX�PDNH�EHWWHU�EHYHUDJH�FKRLFHV�  ���'ULQN�:DWHU �����'ULQN�ZDWHU�LQVWHDG�RI�VXJ�DU\�GULQNV��5HJXODU�VRGD��HQHU�J\�RU�VSRUWV�GULQNV��DQG�RWKHU�VZHHW�GULQNV�XVXDOO\�FRQWDLQ�D�ORW�RI�DGGHG�VXJDU��ZKLFK�SUR�YLGHV�PRUH�FDORULHV�WKDQ�QHHG�HG�  �� +RZ�PXFK�ZDWHU�LV�HQRXJK" ������/HW�\RXU�WKLUVW�EH�\RXU�JXLGH��:DWHU�LV�DQ�LP�SRUWDQW�QXWULHQW�IRU�WKH�ERG\��EXW�HYHU\RQH¶V�QHHGV�DUH�GLIIHUHQW��0RVW�RI�XV�JHW�HQRXJK�ZDWHU�IURP�WKH�IRRGV�ZH�HDW�DQG�WKH�EHYHUDJHV�ZH�GULQN��$�KHDOWK\�ERG\�FDQ�EDODQFH�ZDWHU�QHHGV�WKURXJKRXW�WKH�GD\��'ULQN�SOHQW\�RI�ZDWHU�LI�\RX�DUH�YHU\�DFWLYH��OLYH�RU�ZRUN�LQ�KRW�FRQGLWLRQV��RU�DUH�DQ�ROGHU�DGXOW�  �� $�WKULIW\�RSWLRQ ������:DWHU�LV�XVXDOO\�HDV\�RQ�WKH�ZDOOHW��<RX�FDQ�VDYH�PRQH\�E\�GULQNLQJ�ZDWHU�IURP�WKH�WDS�DW�KRPH�RU�ZKHQ�HDWLQJ�RXW�  �� 0DQDJH�\RXU�FDORULHV ������'ULQN�ZDWHU�ZLWK�DQG�EHWZHHQ�\RXU�PHDOV��$GXOWV�DQG�FKLOGUHQ�WDNH�LQ�DERXW�����FDORULHV�SHU�GD\�DV�EHYHUDJHV—GULQNLQJ�ZDWHU�FDQ�PDQ�DJH�\RXU�FDORULHV�  ����.LG-IULHQGO\�GULQN�]RQH �����0DNH�ZDWHU��ORZ-IDW�RU�IDW-IUHH�PLON��RU�������MXLFH�DQ�HDV\�RSWLRQ�LQ�\RXU�KRPH��+DYH�UHDG\-WR-JR�FRQWDLQHUV�ILOOHG�ZLWK�ZDWHU�RU�KHDOWK\�GULQNV�DYDLODEOH�LQ�WKH�UHIULJHUDWRU���3ODFH�WKHP�LQ�OXQFK�ER[HV�RU�EDFN�SDFNV�IRU�HDV\�DFFHVV�ZKHQ�NLGV�DUH�DZD\�IURP�KRPH��'HSHQGLQJ�RQ�DJH��FKLOGUHQ�FDQ�GULQN�ò�WR���FXS�RI�������IUXLW�RU�YHJHWDEOH�MXLFH�HDFK�GD\� 

 ���'RQ¶W�IRUJHW�\RXU�GDLU\ ����:KHQ�\RX�FKRRVH�PLON�RU�PLON�DOWHUQDWLYHV��VHOHFW�ORZ-IDW�RU�IDW-IUHH�RU�IRUWLILHG�VR\PLON��(DFK�W\SH�RI�PLON�RIIHUV�WKH�VDPH�QXWULHQWV�VXFK�DV�FDOFLXP��YLWDPLQ�'�DQG�SRWDVVLXP��EXW�WKH�QXPEHU�RI�FDORULHV�DUH�YHU\�GLIIHUHQW��2OGHU�FKLOGUHQ��WHHQV��DQG�DGXOWV�QHHG���FXSV�RI�PLON�SHU�GD\��ZKLOH�FKLO�GUHQ���WR���\HDUV�ROG�QHHG���ò�FXSV�DQG�FKLOGUHQ���WR���\HDUV�ROG�QHHG���FXSV�  ���(QMR\�\RXU�EHYHUDJH :KHQ�ZDWHU�MXVW�ZRQ¶W�GR—HQMR\�WKH�EHYHUDJH�RI�\RXU�FKRLFH��EXW�MXVW�FXW�EDFN��5HPHPEHU�WR�FKHFN�WKH�VHUYLQJ�VL]H�DQG�WKH�QXPEHU�RI�VHUYLQJV�LQ�WKH�FDQ��ERWWOH��RU�FRQWDLQHU�WR�VWD\�ZLWKLQ�FDORULH�QHHGV��6HOHFW�VPDOOHU�FDQV��FXSV��RU�JODVV�HV�LQVWHDG�RI�ODUJH�RU�VXSHUVL]HG�RSWLRQV�  �� :DWHU�RQ�WKH�JR �������:DWHU�LV�DOZD\V�FRQYHQLHQW��)LOO�D�FOHDQ��UHXVDEOH�ZDWHU�ERWWOH�DQG�WRVV�LW�LQ�\RXU�EDJ�RU�EULHIFDVH�WR�TXHQFK�\RXU�WKLUVW�WKURXJKRXW�WKH�GD\��5HXVDEOH�ERWWOHV�DUH�DOVR�HDV\�RQ�WKH�HQYLURQPHQW�      ���&KHFN�WKH�IDFWV �����������8VH�WKH�1XWULWLRQ�)DFWV�ODEHO�WR�FKRRVH�EHYHUDJHV�DW�WKH�JURFHU\�VWRUH��7KH�IRRG�ODEHO�DQG�LQJUHGLHQWV�OLVW�FRQWDLQ�LQIRUPDWLRQ�DERXW�DGGHG�VXJDUV��VDWXUDWHG�IDW��VRGLXP��DQG�FDORULHV�WR�KHOS�\RX�PDNH�EHWWHU�FKRLFHV� ������ 

0DNH�%HWWHU�%HYHUDJH�&KRLFHV 
���7LSV�WR�JHW�VWDUWHG 


